EjE B B CNOAENU A0XKUBYBAHA

MAKEOOHCKW TEJIEKOM Al - CKOIJE
Anpeca ,Kej 13-1u Hoemepu” 6poj 6, 1000 Ckonje, P. MakenoHuja

Ho: MakenoHcka 6epsa Ha xaptuu o, BpeaHocT All Ckonje
Opue Hwvkonos 75, 1000 Ckonje
Hatym: tespyapu 2017 roguHa
lNpeamer: O6pasnoxeHue 3a pabotereto Ha MakenoHcku Tenekom ALl - Ckonje 3a

nepuonot oa 01.01.2016 no 31.12.2016 roauHa

CnenHata aHanu3sa ce ofiHecyBa Ha HepeBuanpaHuTe hMHAHCUMCKU M3BelTan Ha MakeoHCKK Tenekom
3a nepuogot 01.01.2016 - 31.12.2016, noarotBeHn BO cornacHoct co MeryHapoaHwTe ctaHaapou 3a
chmHaHcucKo uaBecTyBarbe (MCDOU).

CornacHo npeTxofiHMTe U3BeCTyBarba 10 MakenoHckara bepaa, Ha aeH 31.10.2013 roauHa cknyyeHa e
Cnioronba 3a npucoeanHysarse Ha T-Mobune MaxkegoHuja, Kako APYLITBO LWTO CE NMPUCOEOMHYBA, KOH
MakenoHcku Tenexkom, Kako apyLiTeo WTo npesema. Crorogbara 3a NpUcoeaMHyBare € M3MeHeTa Co
Anekc KoH uctata cknyder Ha 20 anpun 2015 rogmHa.

CornacHo Crioropbara 3a npucoennHysarbe M AHEKCOT KOH McTaTa, a U Bp3 OCHOBA Ha oapenduTte o
3akoHoT 3a Tproecku apywea, 31 nexkemspu 2014 rogvHa e onpedeneH Kako Oatym Of Kora Cute
3nenkn Ha T-Mobune MakedoHuwja, o4 CMETKOBOACTBEHA rNedHa TOYKa Ke Ce CMeTaar Kako aa ce
u3BpLIeHn 3a cmetka Ha MakemoHckn Tenekom. CoopsetHo, on 1 janyapu 2015 roguHa
cMeTkoBoaCTBeHaTa esuaeHuUmMja 1 3a T-Mobune MakenoHuja v 3a MaxkenoHcku Tenekom Ke ja Boau
camo MakenoHcku Tenekom,

CornacHo Crorogbata 3a npucoeanHyBarse M AHEKCOT KOH 1cTarta, Kov Hea npudareHn 1 noTepaeHH oa
ctpara Ha Cobpanwjara Ha Makenorcku Tenekom v T-Mobune MaxkenoHuja Ha ceHULMTE OapXKaHW Ha
17 jynn 2015 roguna, genosHute aktBHOCTM Ha T-Mobune Makenonuja npectaHaa 3axiny4Ho co 30 jyHu
2015 roguHa kora u oBa opywTeo Gewe n3bpuwaro og LeHtpantunot Pervcrap. Co GpuiuerseTto o
Lentpanuuor peructap, T-Mobune MaxkegoHuja npecTaHa [a noctoM Kako npasHO nvue 6e3 ga ce
CMpoBee NMKBMUAaLMja.

Co npecraHokotr Ha T-Mobune MakemoHuja, umotoT u obepckute Ha T-Mobune MakenoHuja ce
npeHecoa Ha MakegoHckK TenekoM no nar Ha yHUBEp3aneH NpeHoC Ha LIeMOT UMOT M 0OBPCKM (aKT1Ba
1 nacuga).

CnencTteeHo, MMajKK ro NpeaBua A4aTyMOT Ha YCBOjyBate Ha Of/IyKMUTE MOBP3aHKW CO NMPUCOEANHYBAHETO
(17 jyun 2015 rogmHa), noyHyBajku on BTopMoT KBaptan Ha 2015 roguHa NpeseHTUPaHWOT CeT Ha
NoeauMHEeYHU (PUHAHCMCKM M3BeLITau € CMOPe/IMB CO KOHCOMMAMPAHUTE (UHAHCWUCKU M3BELITan Ha
Makenorcku Tenekom ko 6ea 06jaByBaHK BO MPETXOAHWUTE NMEPUOAM 3aKITYYHO CO MPBOTO TPUMECEYje
on 2015 roguHa.

| Mpuxoau

Mpuxoomte on npogaxbda Bo 2016 rogmHa usHecysaar 10.485.500 unjagu OeHapu, WTO NpeTcTaByBa
HamanyBarse 3a 1,2% B0 cnopeaba co npeTxoaHaTa roamHa.
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["oBOpHM yCnyru

~
["'oBOpHM ycnyry Bo pUKCHa TenedoHuja

MakenoHcku Tenekom ycrea aa ja oipxu BofevKkara nosuumja Ha nasapoT Ha (UKCHKU FOBOPHU YCNyru
€0 59,9% (MHTEPHA NpOoLIeHKa), oaHocHO 216,8 unjaam kKopucHWUM Ha kpajoT oa 2016 roauHa.

Mpuxomute of rosopHU yenyrn Bo 2016 roamMHa BO MKCHMOT cermeHT ce Hamanuja 3a 13,9% Bo
crnopenba co npeTxoaHara roguHa nopaay HamaneH1oT 6poj Ha KOPUCHWLM Ha MKCHA TenedoHuja 3a
3,5% w1 HamaneH nojooseH coobpakaj 3a 19,2% kako v nNomanu nNpuxoau 3apagu noman obem Ha
[0j00BeH MeryHapoaeH coobpaka.

EI Mo6wunHu roBOPHHM YCyru

Ha nasapot Ha mobunHata Tenedoruja [pywteoto uMma yagen Ha nasapot of 50,2% (uHTepHa
npoueHka). basara Ha npetnnatHnumM Ha kpajot o 2016 roanHa M3Hecysa 1.258 unjaaun npetTnnaTHULM
v e 3ronemeHa 3a 2,3% BO 0[IHOC Ha NPETXoAHaTa roguHa.

MpuxoauTe of rOBOPHU MOBMIHM ycnyru Ha KpajoT oa 2016 roavHa ce Hamanuja 3a 5,3% so cnopenba
cO npeTtxoaHara roanHa. OBa HamanyBare Ce A0MXKM Ha HaManeHuTe NpUxoaM Of FOBOPEH POAMMHT U
oA Npu-neja Kaxko v nomManvot MobuneH coobpakaj of MeryHapoaHW [0j00BHU NoBuLM. HamanysareTto
Ha NPUXoOMTe Of FOBOPHM YCAYTK BO POAMMHT IaBHO Ce IOMKM Ha M3MEeHKUTe BO perynarueata Bo AenoT
Ha FOBOPHWTE YCNYrk BO POAMMHT — POAMUHT BO PaMKK Ha bankaHckuTe 3emju (NpoMEHeTH LieHu oA jynu
2015) WwT0 0803MOXKYBa MOHWUCKM LIeHW nomery bankaHckuTe 3emju M BoBedyBare Ha oapeaeHa sabpaHa
BO FOBOPHUTE ycnyrv Bo poamuHr. CnencteeHo, ARPU (MpoceuHMoT npuxom no KOPUCHWMK) ce Hamarnu 3a
2,4% Bo crnopenba co npeTxoaHara roguHa, [octurHysajku 330 aeHapu.

WUHTepHer, TB 1 Apyry HEroBopHMW ycnyru

@ ®ukceH NHTepHeT 1 TB

basara Ha DSL kopucHuMuM Ha kpajot on 2016 roguHa Genexxu 6naro Hamanysarbe o 0,3% BO
cnopenba co npeTxodHata roauHa u 3Hecysa 189 mnjaom KopucHWUM, fodeKa YOEnoT Ha Nas3apoT Ha
LUIMPOKOMOjaceH UHTEPHET 3a UCTMOT Nepuog e 47,9% (MHTepHa NpoLeHKa).

Bo onHoc Ha TB nasapot, MakenoHcku TenekoM uma 25,9% (MHTepHa NpoLieHKa) yaen o BKynHWoT TB
naszap. IPTV (aurutanHa Teneeuaunja npexky MHTEpHET NPOTOKON) ycnyrara, Nopaan BUCOKMOT KBASIUTET,
MHTEPAKTUBHOCTA 1 YHUKATHOTO TB MCKycTBO, € 06po npudareHa Ha nasapot 1 KomnaHujata octeapm
aronemyBarse Ha 6pojoT Ha KopucHMuM Ha IPTV (Magenta 1, 3Max, 2 Max 1 camo IPTV kopvcHuum) 3a
4,1% Bo cnopenbda co nNpeTxogHaTa roauHa WTo pesyntupatle co 6asa og 107,7 unjagn KOPUCHULM Ha
kpajot o 2016 roguHa.

lNpuxonute o ManonpofdaxeH MHTepHET W aurutanHa Tenesuauja npexy UHTepHet npotokon (,IPTVY)
Ha kpajot 2016 roaunHa ce sronemuja 3a 4,1% 8o cnopenba co npetxonHara rogmHa.
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ﬁ @ Mo6WnHU HEroBOPHM yCNyru

[MpuxoouTe oa HeroBopHU ycayru 8o 2016 roanHa ce sronemuja 3a 20,1% 8o cnopenba co npetxoaHata
FOAMHA, KaKo PEesynTaT Ha 3rofieMeHuTe Npuxoam oa MobuneH MHtepHet n noronem GPRS coobpakaj u
3roNneMeHoTO KOPUCTEeHe Ha MoAaToYHW TapudHW Modeny AenyMHO KOMMEH3MpaHW of HamaneHuTte
npvxoau o ManonpoaaxHu CMC nopaku.

OcraHat npuxoaou

BOcTaHaT nprxoam BO (PUKCHUOT M MOBUIHMOT CerMeHT

Mpuxooute oa nponax6ara Ha onpema Ha kpajot o 2016 roguHa ce sronemuja 3a 8,4% Bo crnopeada
CO MpEeTXodHaTa roauHa, LITO Cce [JOMKW Ha MOBMCOKA MPOCeYHa MpodakHa LeHa Ha npopafgHu
MOOUMHK anapaTv 3apagu 3aapXyBarbe Ha NPEeTNaTHULMTe, AeyMHO KOMMNEH3MPAHO CO MOHMCKATa
nponaxba Ha TB ypean n apyra UKT onpema BO (OUKCHUOT CErMEHT.

[Npuxoaute oa cuctemcka uxterpaumja 1 UT yenyru Ha kpajoT on 2016 rogmHa ce Hamanwja 3a 6,3% Bo
crnopefba co npetxogHara roguHa. Mosucokute npuxoam Bo 2015 rogmna 6ea pesynrar Ha MKT
npoektute co JasroTo CoobpakajHo Mpetnpujatre n MunncTepctsoTo 3a PuHaHCHK.

|l Tpowouwu

OPEX
PE(S OnepaTMBHM TpoLloLK

Ha cTtpaHata Ha TpowoumTte, Ha kpajotr on 2016 roguHa onepatusHuTe Tpowouu Oenexar 6naro
aronemysarse 0 0,5% Bo criopenbda co npeTxoaHara roguHa.

MmeHo, TpowouuTe 3a BpaboTeHn ce sronemenn 3a 17,4% Ha kpajot og 2016 rogmHa Bo criopenbda co
NpeTxoaHaTa roguHa. 3ronemyBareTo ce JOMKM Ha TPOLWOLMTE 3a OTNPEMHUHK Ha BPAaBOTEHUTE KOMLLTO
ja HanywTMja KoMnaHujaTa, No NOTNMLLIYBAHETO Ha [OroBOPOT 3a ynpasyBaHW ycryr co EpuKcoH,
kojwto of 01 jynn 2016 e 0aroBopeH 3a oApPXKyBarbe Ha MpexxHaTa MHGPAacTykTypa Ha MakemoHCKM
Tenexkom Kaxo LWTO NpeTxoaHo Hetue objaseHo npwu kpajoT Ha jyHn 2016 Ha MakenoHckaTa 6ep3a 1 Bo
MeauymuTe,

TpolounTe 3a HabaBHa BPEOHOCT Ha TPrOBCKM CTOKM ce 3ronemenu 3a 1,1% Ha kpajot og 2016 roamHa
BO cnopenba co NpeTxoaHaTa roauHa nopaay sronemMeHara npogaxoa Ha onpema.

Tpolwounte 3a amoptmsaumja Ha kpajot og 2016 roguHa Bo crnopenba co npetxogHata roguHa ce
HamaneHu 3a 6,5%.

Bre

e 46 Kanutanuu tpoluouu

BkynHwute kanutanHu uHeectuumn (CAPEX), Ha kpajot oo 2016 roamnHa naHecysaat 2.036.855 unjaau
neHapum.
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lIl Heto nobuska

[opeHaBeaeHWTe [BWXerba Ha CTpaHaTa Ha NPUXOAMTE W TPOLIOUWTE pesynTipaa co HamanyBarbe Ha
HeTo gobuekara 3a 2016 roguHa 3a 16,6% Bo cnopeabda co npeTxoaHaTa rofuHa, WTo pesyntupalle Bo
HeTo nobwveka oa 1.035.942 wunjaomn aeHapw.

* kK kK

Ha 13 gespyapu 2006 roguHa, Marap Tenexom ALl [OMUHAHTHHOT COMNCTBEHMK HA L]pyuitBoro, (npexy
Kamermumoct Komyrukadm AL — Ckorje, MHOSUHCKH aKLIMOHED Ha LlpyLITBOTO), 06jaBu IEKA € BDLIEHA MCTPAra Ha
0fPencHU [OroBOPH CKIYYeHM 04 Apyra rnogpyxHuya Ha Marap Tenexom All, co uen ga ce yrepau [am
LI0rOBOPUTE OMfIe CKITYYEHM BO CrIPOTUBHOCT Ha oMTHkuTe Ha Marap Tenexom ALl win Baxeqkure 3aKoHH uin
perynarmmsu. QR60pPoT 3a pesusuja Ha Marap Tesnexom ro aHraxupaiue White & Case kako cBoj He3aBuCeH rpaBeH
COBETHHK 38 LIE/IUTE HA CIIPOBEAYBARETO HA MHTEPHATA mcTpara. [locneqosaresiHo Ha oBa, Ha 19 gespyapmn 2007
roauHa, On6opoT Ha AMPeKTopu Ha LjpywTBoTo, BP3 OCHOBA Ha riperopaxkara Ha Onbopor 3a pesusuja Ha
Lpywrsoro u Ha Qnoopor 3a pesusuja Ha Marap Tenexkom AL], noHece 0A/lyka 3a CriPOBELAYBarbe HA HEO3ABHCHA
MHTEPHA MCTPAara BO 04HOC Ha 04PeaeHH 40roBopH Bo MakenoHy)a.

Bp3 0cHOBA Ha jaBHO AOCTANHUTE MHGOPMALIMKM, KaKO 1 MHGOpMALMTE JoOneHun oq Marap Tenekom, a Kouiro
bea riperxoqHo obenoneHern, Qabopor 3a pesusnja Ha Marap Tenekom CripoBene MHTePHAa UCTpara BO 04HOC Ha
0fPEneHH [OrOBOPH [10BP3aHHU CO aKTUBHOCTUTE Ha Marap Tenexom n/win HejaurmuTe nogpyxHuLm 8o LipHa opa
u Bo MakenoHuja kom BKYrIHO H3HecyBaa oBeke oq 31 muamoH eBpa. [ToKOHKDETHO, MHTepHAaTa McTpara
uenutyBale fan Marap Tenekom w/wim HezuHuTe noapyxHuumn Bo LipHa opa n Bo Makegorwja nzspimne
[1aKarba KOMLLTO C6 3a0aHeTH CO 3aKOHUTE /M riponmcnute Ha CALL Br/yqyBajku ro n amMepukaHcknor 3aKoH 3a
CripeyqyBare Ha KOPYMIMPaHo OfHecyBare Bo crpaHcTso (DLIMTA). Lpywrsoro nperxoqHo v o00enoqeHn
DEYNTATUTE 04 MHTEPHATA MCTPArA.

QOnbopor 3a pesusuja Ha Marap Tenexkom ro uH@opmupaiue Munnctepcrsoro 3a npasga Ha CAL (M1 wu
Komucwjara sa xaprmm og spegHoct Ha CAL (,KXB*) sa nHrepHara nctpara. MIT u KXB 3ano4Haa uctpara 3a
aKTUBHOCTUTE KOMILITO Oa Npeamer Ha HTepHara nctpara. Ha 29 nexemspu 201 1 roauna, Marap Tenexkom objasu
[eKa ckyum kKoHedru crioroqou co MIT n KXB za pewasarse Ha uctparmure Ha MIT u KXB nospsarm co Marap
Tenexom. Co criorogbure 3asplmja uctparute Ha M1 u KXB. Marap Tenekom ru 06jasu kiy4HuTe yciou ogq
crnorogn6ara co MITu KXB Ha 29 nexemspu 2011 roguHa. [TokoHkperHo, Marap Tenexkom objasu Aexka ckayymn
L10r0BOP 34 OLVIOXKEHO rOHere 3a nepnos o4 48e roanum (,401) co MIT. LJOI nucreye Ha b jaryapn 2014 roguHa,
a Bp3 ocHoBa Ha b6aparero Ha MIT gocraseHo Bo cornacHoct co [JOF, Oxkpyxunor cya Ha CAL za Mcroyrara
o6nact Ha Bupumrnja, Ha 5 gespyapn 2014 roannHa, rv orgpsm 06suHernjara npotms Marap Tesnexom.

Bo BPCKa CO J/IOKa/lHara ucrpara o4 crpaHa Ha 4o>xasHure opraHu Bo MaK@,ﬂOHM/E’ H [IPerxoqHo 066'/70,L76’H6’75Ta
MH(ﬁO,DMaL/M/a BO DuHaHCHCKUTE M3BELITan Ha ,ﬂpyLUTBOTO 3a peTxoaHnTe rofgnHu, Kpush4Hara riocralika so
OCHOBHHWOT C)/] € BO TeK.

Hemame cosHarmja 3a Onio Kaksu MH@OPMALIMH KaKO PESYITaT Ha 0apara 04 Koe GOm0 PerysiaropHo Te/10 wim
APYrM HALABOPELIHN CTPAHM, OCBEH KAKO LTO € OMMILAHO TT0rope, Of Kou Ou MOXene [a 3aKIy4Ymme [eKa
DHHAHCHCKUTE MBBELLITAM MOXAT 48 OMAAT HETOYHM, BKITYYYBAJKM M 1 QEKTUTE Of MOXHN HE3aKOHCKU [EjCTBA.

Anppeac Maunepxodep >Kapko JlykoBcku Cnagko lNpojkocku
["naBeH U3BPLLIEH OMPEKTOP ["naBeH onepaTBeH AMPEKTOP [‘naBeH OMPEeKTop 3a hUHAHCKK
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